Louisiana Road Home Developer Program

*Application Overview & Qualification*
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	What is the Louisiana Loan Fund Program?
· The Louisiana Loan Fund Program provides for special financial incentives to help meet the critical need for higher risk acquisition and predevelopment capital, typically not available from conventional lenders.  This program is available to for-profit or not-for-profit residential real estate developers with a successful track record of developing affordable housing or to special purpose entities created by such for-profit or not-for-profit entities.  The lending and management of this program is provided by two organizations with extensive expertise, Enterprise and LISC.  Additional program information can be found in the underwriting guidelines located on the following website:  www.louisianaloanfund.org.
	Do you/your proposed project meet this requirement? (Y/N)
     

	Are you eligible to apply to this program?
· For-profit or not-for-profit entities with a track record of developing affordable housing or special purpose entities created by such for-profit or not-for-profit entities.
	     

	Does your proposed project benefit low-moderate income individuals?

· Loans will be made for developments in which at least 51% of the units in the development are affordable to and will be occupied by households earning at or below 80% of the Area Median Income.
	     


	Are your proposed uses eligible?
· Proceeds may be used for the following types of expenses:  Acquisition and related closing costs; loan closing costs; carrying costs during the loan term, including, if applicable, loan interest reserves; costs to obtain take-out financing; appraisals; surveys; architectural and engineering studies; attorney fees; title and zoning; mortgage recording tax; recording fees; environmental assessment/soil sampling; market feasibility studies; and environmental remediation plans. 
	     

	Are your proposed uses ineligible?
· Hard costs, including construction and/or remediation costs, refinancing of existing mortgage loans (other than those loans originated by [Enterprise/LISC]) are not eligible uses of loan proceeds.

	     


	Does your proposed project fall within an eligible parish?

· All funded projects must be located within Gulf Opportunity Zone (Go Zone) areas.  Parishes includes the following: Acadia, Ascension, Assumption, Calcasieu, Cameron, East Baton Rouge, East Feliciana, Iberia, Iberville, Jefferson, Jefferson Davis, Lafayette, Lafourche, Livingston, Orleans, Plaquemines, Pointe Coupee, St. Bernard, St. Charles, St. Helena, St. James, St. John the Baptist, St. Martin, St. Mary, St. Tammany, Tangipahoa, Terrebonne, Vermilion, Washington, West Baton Rouge and West Feliciana.     
	     

	If the property includes buildings, have they been occupied since Hurricanes Katrina and Rita and/or are they occupied now?

· Please affirm by checking the box to the right.

	     

	If the property includes buildings, were they occupied before August 2005?

· Please affirm by checking the box to the right.

	     

	Do you agree to participate in No-Cost telephone consultation with a Louisiana Loan Fund Program designated firm or similarly qualified organization about how to incorporate green building standards into your project?
· Please affirm by checking the box to the right.  
	     

	If your project is financed through a State program that requires supportive housing, do you agree to a No-Cost telephone consultation with a Louisiana Loan Fund Program designated firm or similarly qualified organization?
· Please affirm by checking the box to the right.  

	     

	This application may be submitted to LISC or to Enterprise, but not to both organizations.  If submitted to both, it will be disqualified.  

· Please certify that this application is being submitted to LISC only by checking the box to the right.


	     

	We affirm that if this application progresses to loan underwriting, principals of for-profit entities or for-profit developers will be required to complete a personal financial statement and provide authorization to obtain further credit checks as well as provide personal guarantees.

· Please affirm by checking the box to the right.  

	     

	Have you discussed your intent to apply for this program with LISC or Enterprise directly?

· For LISC applications, telephone Christine Robertson at 225-924-3353 or email her at crobertson@lisc.org.
· For Enterprise applications, telephone Michelle Whetten at 504-821-7222 x229 or email her at mwhetten@enterprisecommunity.org .


	     


